Search Analytics

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS

2,981 200 389

VACANCY RATE

15.0% &8 $2,241 B $298K BB 5.7%

MARKET RENT/UNIT MARKET SALE PRICE/UNIT MARKET

CAP RATE

Key Metrics

Availability
Vacant Units
Asking Rent/SF
Concession Rate
Studio Asking Rent
1 Bedroom Asking Rent/Unit
2 Bedroom Asking Rent/Unit
3 Bedroom Asking Rent/Unit

Sales Past Year

Asking Price Per Unit

Sale to Asking Price Differential
Sales Volume

Properties Sold

Months to Sale

For Sale Listings

Total For Sale Units

447§
$2.92 A
2.4% ¥

$1,820 y
$2,002 A
$2,542 A
$2,936 A

$154,688
-15.2%
$6.4M §
114
8.0
64
49 y

Inventory
Existing Buildings 208 A
Average Units Per Bldg 14 A
12 Mo Demolished Units 04
12 Mo Occupancy % at Delivery 4.7% y
12 Mo Construction Starts Units 122 A
12 Mo Delivered Units 408 y
12 Mo Avg Delivered Units 288 A

Demand
12 Mo Absorp % of Inventory 14.0% A
Median Household Income 72K
Population Growth 5 Yrs | 20-29 2.8%
Population Growth 5 Yrs | 30-39 -12.4%
Population Growth 5 Yrs | 40-54 -3.9%
Population Growth 5 Yrs | 55+ 4.1%
Population Growth 5 Yrs -1.1%
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Search Analytics

Key Performance Indicators

1 Year Ago Current “ Typical Range Extreme Range Time Range 10 Years
A 10 Years Average (2014 - 2024)
v
OCCUpanCy 82.14% 85.01%
87.33% 91.65% 95.97%
80.87% 97.66%
12 Month Absorption Units 034 389
(29) 103 235
(52) 469
12 Mo Net Delivered Units 408 645
139 342 544
0 680
Asking Rent Growth
9 5.4%
1.5% 3.3% 5.2%
1.4% 12.0%
Market Rent Per Unit
$2,185 | $2,241
$1,733 $1,915 $2,097
$1,640 $2,380
Market Sale Price Per Unit
$297,962 $315,517
$203,198 $250,223 $297,337
$182,065 $341,846
Market Cap Rate 5.25% 5.67%
5.18% 5.57% 5.97%
4.66% 6.23%
12 Month Sales Volume
$15.8M
$1M $11M $22.7M
$0 $44.7M
# 172004471 3/12/2024
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Search Analytics

Market Asking Rent Per Unit Market Rent Per Unit & Rent Growth
$3,000 $3,200 16%
Forecast Forecast
$2.800 $3,000 14%

o,
$2,600 $2,800 12%
s $2,600 10%
2,400

$2,400 8%
$2,200
$2,200 6%
$2,000 $2,000 4%
$1,800 $1,800 2%
14I I16I I18I I2OI I22I

$1,600 |’ JULLPLLL L $1,600 0%
24 26 28 14° 16 18 20 22 24 26 28

Rent Per Unit
Asking Rent Growth

@ RentGrowthY/Y @ Asking RentPerUnit (@ Effective Rent Per Unit

Market Rent Growth (YOY) Market Asking Rent Per Unit By Bedroom
16% $5,000
Forecast Forecast
14% $4,500
12% $4,000
10% $3,500

6°/o $2,500 //

4% $2,000 -
A~

2% $1,500 ————

L g | gyoop PLLLLLULL I U g

0%

14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Studo @ 1Bed @ 2Beds 3 Beds
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Search Analytics

Market Asking Rent Per SF

$3.80
$3.60
$3.40
$3.20
$3.00
$2.80
$2.60
$2.40
$2.20
$2.00 |

14

16

18

20

Market Effective Rent Per Unit

$3,000
$2,800
$2,600
$2,400
$2,200
$2,000

$1,800

$1,600 |7

14

22

22

Forecast

24

Forecast

26

Market Asking Rent Per SF By Bedroom

$5.00
$4.50
$4.00
$3.50
$3.00
$2.50

$2.00

i sts0 |10

28 14 16
@ Studio

Market Effective Rent Per Unit By Bedroom

$5,000
$4,500
$4,000
$3,500
$3,000
$2,500

$2,000

18 20
@ 1Bed

$1,500 ————

$1,000
I 28 I I 14 I I 16 I

@ Studio

18 20
® 1Bed

22
@ 2Beds

22
@ 2Beds

Forecast

/
—

24 26 28
3 Beds

Forecast

24 26 28
3 Beds
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Search Analytics

Market Effective Rent Per SF Market Effective Rent Per SF By Bedroom
$3.60 $5.00
Forecast Forecast

$3.40 $4.50
$3.20 64.00 /
$3.00

$3.50
$2.80 %

$3.00
$2.60
$2.40 $2.50
$2.20 $2.00
$2.00 $1.50

|14| |16| |1s| Izol Izzl 24I Izel Izsl |14| |16| |1s| Izol Izzl 24I Izel Izs
@ Studo @ 1Bed @ 2Beds 3 Beds
Concession Rate Daily Asking Rent Per SF
7% $3.10
Forecast

6% $3.05

$3.00

0% pppppig g

24 26 28 Apr 23 Jun 23 Aug 23 Oct 23 Dec 23 Feb 24

5%
$2.95
4%
$2.90
3%
$2.85
0,
2% $2.80 W
1% J $2.75
14 16 18 20 22

#172004471 3/12/2024
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Search Analytics

Vacancy & Market Asking Rent Per Unit Overall & Stabilized Vacancy
22% $3,400 22%
Forecast Forecast
20% $3,200 20%
18% $3,000 18%
16% $2,800 = 16%
() [
& 14% $2,600 2 14%
C
§ 12% $2,400 £ 12%
S 10% $2,200 ¢ 10%
= 8% $2,000 = 8%
6% $1,800 6% —_—
4% $1,600 4%
2% $1,400 2%
0% P U 64,200 oo P PP P I P P U
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Vacancy Rate @ Market Rent/Unit @ OverallVacancy @ Stabilized Vacancy
Vacancy Rate Stabilized Vacancy Rate
22% 10%
Forecast Forecast
200/0 90/0
18%
8%
16%
14% 7%
12% 6% /\
10% 5%
8% %
6%
3%
4%
2% 2%
0% PP | gy P
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
#172004471 3/12/2024
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Search Analytics

Daily Vacancy Rate

Absorption, Net Deliveries & Vacancy

20% 450 22%
400 Forecast -~y
[2]
180/0 "é‘ (o]
5 350 18%
o
16% g 300 16%
14% = 250 %
[m)
5 200 12% @
12% 2 S
= 150 10% o
10% S 100 8%
=
il
~ g 0 L — I | vd 4%,
O,
6% (50) 2%
4% R I R R R R e B et B | PP 0%
Apr 23 Jun 23 Aug 23 Oct 23 Dec 23 Feb 24 14 16 18 20 22 24 26 28
(@ Absorption @ NetDeliveries @ Vacancy
Occupancy Rate Occupancy & Market Rent Per Unit
100% 100% $3,400
Forecast Forecast
98% 98% $3,200
96% 96% $3,000
94% © 94% $2,800 =
92% 4 92% $2600 3
>
90% § 90% $2,400 &
88% S ee% $2200 8
86% 8 86% $2,000 3
84% 84% $1,800
82% 82% $1,600
80% 80% $1,400
78% | I I I I LI Dt R D Bt R St B | PO 81,200
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ Occupancy Rate @ Market Rent/Unit
#172004471 3/12/2024
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Search Analytics

Occupancy At Delivery

70%

Absorption Units

160
Forecast
0. 140
120
[2]
50% i E 100
40% 1 = 80
2 60
300/0 ——————————————————————— l——————;' —————————— g 40
<
20% 20 I I I
0 A L I-
10% | "ll
... (20)
0% (40) | | |
14 15 16 17 18 22 23 14 18 20 22
@ Percent Occupied == All Time Average
Total Units By Bedroom Construction Starts
700
o
<1% , 600
4+ Beds 2
26% 5 s00
2 Beds %
39% B 400
C
1 Bed 2
S 300
5
c
§ 200
100
o
(o)
29% 5%
Studio 3 Beds 0
14 15 16 17 18 19 20 21 22 23
#172004471 3/12/2024
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Search Analytics

Under Construction

1.2K
1K
800
600

400

Under Construction Units

200

14 15 16

Deliveries

400
350
300
250

200

Deliveries In Units

150

100

50

0
14 16 18

17

18

20

19

22

20

21

Forecast

24

22

26

23

28

Deliveries & Demolitions

400
Forecast
350
300
2
5 250
=
” 200
2
g 150
=
S 100
50
0 l.l.l.l..l.l.l.l.“
50
()|14I I16| |18| |20| |22| 24| |26| |28|
@ Deliveries @ Demolished @ Net Deliveries
Demolitions
1
Forecast
0
c
)
3 (1)
15
©
§ ©
a
(3)
@ | I [ [ I ||

14 16 18 20 22 24 26 28
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Search Analytics

Sales Volume & Market Sale Price Per Unit

Sales Volume

$550K $45M $45M
Forecast
$500K $40M $40M
S s4a50K $35M $35M
% $400K $30M 2 $30M
o =2
T $350K $25M 8 $25M
<@ n
& $300K $20M § $20M
£ $250K $15M $15M
©
= $200K // $10M $10M
$150K $5M $5M
$100K $0 $0
14 16 18 20 22 24 26 28 14 15 16 17 18 19 20 21 22 23
(@ SalesVolume @ Price/Unit
Sales Volume By Transaction Type Sale Price Per Unit
$45M $400K
$40M $350K
$35M $300K
30M
s $250K
$25M
$200K
$20M
150K ey
$15M $ —- NEAN
$10M $100K N .
$5M $50K
$0 $0
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Individual Sale @ Portfolio Sale
#172004471 3/12/2024
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Search Analytics
Sale Price Per Unit By Location Type

Sale Price Per Unit By Transaction Type
$700K $400K
$600K A $350K
$500K $300K
B $250K
$400K & s
; $200K \
$300K S Y
; s $150K T N
$200K s S $100K SONG
$50K
$0
14 15 16 17 18 19 20 = 21 22 = 23
@ Individual Sale @ Portfolio Sale @ Urban
Sale To Asking Price Differential Cap Rate
0% - 10%
. " — N \ S
-10% . \ R : X 9% .
-20% .: b R '.' ‘t‘ ': *e . | ',' 8% ““ ','
- O, .: ‘e N ’.' \‘ : o . \“ "'
30% ; X 7% N, S e .
-40% : 6% o s
-50% ; 5% N
-60% : 4%
-70% l_ 3% 0
-80% 2%
e B e I e R WA B B I L B ISR AR DA SR L B o B B
14 15 16 17 18 19 20 21 22 = 23 14 15 16 17 18 19 20 21 22 23
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Search Analytics

Cap Rate By Transaction Type

10%
9%
8% s
7%
6%
5%
4%
3%
2%

1% | | |

14 15

Market Cap Rate

6.4%
6.2%
6.0%
5.8%
5.6%
5.4%
5.2%
5.0%
4.8%
4.6%

4.4%
“ | 14 I 16

16
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17
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20 22

-
O
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~a

21

Forecast

24
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Cap Rate By Location Type
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9% .

“ K
8% ' ;
“ N
£Y ’
7% . ;

6% - s L -
5% N
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2%

LA R e v R I B B e v R

14 15 16 17 18 19 20 21 22 23
@ Urban

Market Cap Rate & Transaction Cap Rate

10%
Forecast
9%
8%
7%
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5%
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3%
2%

(AT s R v R v R v R i B i R i B i

14 16 18 20 22 24 26 28
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Search Analytics

Market Cap Rate Distribution Market Cap Rate By Location Type
70% o4 Forecast
6.2%
60%
6.0%
50% 5.8%
40% 5.6%
5.4%
30%
5.2%
20% 5.0%
0% 4.8%
4.6%
o <c:°/ 5°/ 6°/ 6-7%  7-8% 9°/ 9-10% 10:10/ >11% il Bve B e B e R e B oo I e B e
o o o b o 6 9-10% 10-11% o 14 16 18 20 22 24 26 28
@ Suburban
Market Cap Rate By Star Rating Market Sale Price Per Unit
8.0% $450K
Forecast Forecast
7.5%
$400K
7.0% /\
6.5% \—w $350K
6.0% /\
$300K
5.5%
5.0% /\ $250K
4.5%
$200K
4.0%
3.5% $150K
|14| |16| |18| Izol Izzl 24I Izel Izal |14| |1e| |18| Izol Izzl 24I Izel Izsl
@ 1-2Star @ 3Star @ 4-5Star
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Search Analytics

Market Sale Price & Transaction Sale Price Per Unit Market Sale Price Per Unit Distribution
$450K 50%
Forecast
$400K
$350K 40%
$300K
30%
$250K
$200K 20%
$150K
$100K 10%
$50K -
o popuppny || o b e
14 16 18 20 22 24 26 o8 <$100K $100K $200K $300K $400K $500K $600K $700K >$800K
$200K $300K $400K $500K $600K $700K  $800K
(@ Market Sale Price/Unit @ Transaction Sale Price/Unit
Market Sale Price Per Unit By Location Type Market Sale Price Per Unit By Star Rating
$450K $550K
Forecast Forecast
$500K
$400K
$450K
$350K $400K
$350K
$300K
$300K

$250K $250K L/
$200K

$200K /
$150K
$150K $100K |
I14I |16| |18| |20| |22| 24I |26| |28| |14 16 18 20 22 24 26 28
@ Suburban M 12Star @ 3Star @ 4-5Star
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Search Analytics

Probability Of Selling In Months For Sale Total Listings
100% 14
2 — — —
80%
10 ] =
60% 8
=== 5.4 Months
40% I 6
1
1 4
20% L
1
1 2
' LT
0% 1" I I I I I I I I I 0
3 6 9 12 15 18 21 24 36 60 >60 14 15 16 17 18 19 20 21 22 23
== == 50% Probability Threshold
For Sale Total Units For Sale Asking Price Per Unit
250 $260K
$240K
200 $220K
$200K
150 $180K
$160K
$140K
100 $120K
$100K
50 $80K T
$60K
0 $40KIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
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Search Analytics

Top Buyers

Gorson, David
Skyland Management
South Florida CLT
Eliran Asulin
Keith D Silverstein La...
Keith D. Silverstein & ...
C.A.P. Management LLC
GDF Properties
Ellio Nurieli

Dania Beach Housing...

Top Sellers

The Besner Group
Housing Partnership, I...
Isaac Dabakaroff
Keith D. Silverstein & ...
Holistic Recovery Cen...
John Van Tinglof
Dania Pride 302 Llc
Melinda Zisser
David Optekar
CELESTE BONNER-...

$1M $3M $11M $1M $3M $5M $7M $OM $11M
Sales Volume Sales Volume
Top Buyer Brokers Top Seller Brokers
) SRE Commercial Group
SRE Commercial Group -
Fidelity Real Estate G...
Media Realty & Advis...
Tatunn LLC
SVN International Corp
Horvath & Tremblay
Sunset Beach Realty ... )
Murray Realties, Inc.
Veria & Associates Re...
RE/MAX 5 Star Realty
Real Estate Sales Force
Castelli Real Estate S...
Central Commercial R...
Avanti Way Realty
$0 $10M $0 $2M $4M $6M $8M $10M $12M
Sales Volume - Headquarters Location Sales Volume - Headquarters Location
# 172004471 3/12/2024
o
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Search Analytics

Asset Value By Owner Type

8%

User

Asset Value Percent

Sales By Seller Type

93%

Sales By Buyer Type

<1%

Institutional

91% 94%

Private Private

Sales Volume Percent

Sales Volume By Buyer Type

$45M

7% $40M
User $35M
$30M

$25M

$20M

$15M

$10M

$5M

6%

User

so Py iy jotl s syt B i il ey e

Private 14 15 16 17 18 19 20 21 22 23
Sales Volume Percent Institutional Private @ User
# 172004471 3/12/2024
<
© 2024 CoStar Realty Information Inc. "z CoStar~ Page 17



Search Analytics

Sales Volume By Seller Type Net Buying & Selling By Owner Type
$45M $6M
$40M
$4M
$35M
$30M $2M
$25M
$0 —
$20M
$15M ($2M)
$10M
| ($4M)
$5M

so P e e e U v RV VA o IV OV Bl BN B B

14 15 16 17 18 19 20 21 22 23 15 16 17 18 19 20 21 22 23
@ Institutional Private @ User @ Institutional Private @ User

Asset Value By Owner Origin Sales Volume By Buyer Origin

47%

Local

53%

National

74%

National

Asset Value Percent Sales Volume Percent

#172004471 3/12/2024
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Search Analytics

Sales Volume By Seller Origin Average Price Per Unit By Buyer Origin

$600K
$500K

$400K

46% $300K

Local

54%

National $200K

$100K

$0

Sales Volume Percent @ Local @ National

Average Cap Rate By Buyer Origin

10%
9% =
8%
7%
6% * 29
5% o & g X
4% . L
3% Y N
2%

AC s B B B B I B e B R

14 15 16 17 18 19 20 21 22 23
@ Local @ National

#172004471 3/12/2024
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Report Criteria

e 215 Properties / 3 Spaces
Custom Polygon

Property Type: Multi-Family
Exclude: Residential Condos
Exclude: Co-Ops

#172004471 3/12/2024
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