Search Analytics

INVENTORY SF UNDER CONSTRUCTION SF

12 MO NET ABSORPTION SF

VACANCY RATE

MARKET ASKING RENT/SF MARKET SALE PRICE/SF

MARKET CAP RATE

16MEm O m 94.2K 3.2% Em  $29.95 $334 5.7%
Key Metrics
Availability Inventory

Vacant SF 515Ky Existing Buildings 159§
Sublet SF 6.8K§  Under Construction Avg SF -
Availability Rate 38.7%y 12 Mo Demolished SF 04
Available SF Total 59.5K y 12 Mo Occupancy % at Delivery -
Available Asking Rent/SF $25.19y 12 Mo Construction Starts SF 04
Occupancy Rate 96.8% A 12 Mo Delivered SF 04
Percent Leased Rate 96.8% A 12 Mo Avg Delivered SF -

Sales Past Year Demand
Asking Price Per SF $2,011 A 12 Mo Net Absorp % of Inventory 5.9% A
Sale to Asking Price Differential -15.8% A 12 Mo Leased SF 26.1Ky
Sales Volume $5.9M y Months on Market 6.8y
Properties Sold 5y Months to Lease 1.5y
Months to Sale 16.5 4 Months Vacant 26y
For Sale Listings 9A 24 Mo Lease Renewal Rate 67.9%
Total For Sale SF 77.8K A Population Growth 5 Yrs -1.1%
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Search Analytics

Key Performance Indicators

1 Year Ago Current 4 | Typical Range Extreme Range Time Range 10 Years
v 10 Years Average (2014 - 2024)
v
Vacancy 3.20% 9.06%
1.78% 4.56% 7.34%
1.19% 10.72%
12 Month Net Absorption SF 13,063 94,163
(42,104) 47,318 142,184
(42,104) 370,272
12 Mo Net Delivered SF @
(26,962) 74,652 176,725
(27,731) 355,817
Asking Rent Growth 6155
2.9% 5.3% 7-8%
1.8% 11.6%
Market Asking Rent Per SF $o( $29.95
$19.31 $23.01 $26.73
$18.00 $30.07
Market Sale Price Per SF
$324 | $334
$208 $251 $293
$182 $334
Market Cap Rate
5.97% 6.33% 6.69%
5.72% 7.08%
12 Month Sales Volume
$12.2M
$3.6M $7.8M $12.1M
$0 $19.8M
# 172004471 3/12/2024
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Search Analytics

Market Asking Rent Per SF
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Market Asking Rent & Asking Rent Per SF
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14 16 18 20
(@ Market Asking Rent

Forecast

22 24
@ Asking Rent

-

26

Market Asking Rent Growth (YQOY)
14%
12%
10%
8%
6%
4%
2%

. 0%
28 14 16 18 20

Asking Rent Per SF

$30.00
$28.00
$26.00
$24.00
$22.00
$20.00
$18.00
$16.00
$14.00

$12.00
I28I |14|15|16I17 18

Forecast
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Search Analytics

Daily Asking Rent Per SF

$29.00
$28.50

$28.00

$27.50
$27.00
$26.50
$26.00
$25.50

$25.00

Apr 23 Jun 23

Direct Rent Per SF

$30.00
$28.00
$26.00
$24.00
$22.00
$20.00
$18.00
$16.00
$14.00

$12.00
|14|15|16|17

Aug 23

18

19

Oct 23

20

Dec 23

21

22

Direct & Sublet Rent Per SF

$40.00
$35.00
$30.00
$25.00
$20.00
$15.00

$10.00 | | | |
Feb 24 14 15 16 17

(@ Direct Asking Rent

Sublet Rent Per SF

$40.00
$39.00
$38.00
$37.00
$36.00
$35.00
$34.00
$33.00

$32.00
23| |14|15|16|17

18 19 20 21 22 23
@ Sublet Asking Rent

18 19 20 21 22 23
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Search Analytics

Daily Vacancy Rate Vacancy Rate
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Forecast
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Vacant SF Occupancy Rate

200K 100%

Forecast Forecast
180K
98%

160K ‘

140K ‘ 96% ’.r
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80K ‘ 92%

60K | 90% LFN
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20K ‘ 88%
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Search Analytics

Sublet Vacancy Rate Direct Vacancy Rate
0.14% 12%
0.120/0 100/0
0.10%
8%
0.08%
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0.06%
4%
0.04%
0.02% 2%
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Direct, Sublet & Total Vacancy Rate Avalilability Rate
12% 14%
Forecast
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2% 2%
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14 16 18 20 22 24 26 28 14 15 16 17 18 19 20 21 22 23

0%
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Search Analytics

Available SF
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Available & Vacant SF
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0
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Availability & Vacancy Rate
14%
12%
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@ Availability

Available SF Total & Sublet Share %

200K
180K
160K
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~
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@ Available SF
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@® Vacancy

20%
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14%
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Sublet Share %

22

@ Sublet Share of Available Space
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Search Analytics

Occupancy At Delivery

Net Absorption, Net Deliveries & Vacancy

100% e . 160K 22%
B ! Forecast °
—————————————————————————— Te——H———————— N 140K 20%
90% CO— @ 120K 18%
. @ 100K 16%
o, . N =
80% o 3 80K 14% 5
] [l = o
F 3 60K 12% q
70% P o3 3
' i 40K 10% >
. S
" = %
60% T T I|| | [ o
i 2 (VI & KT T | || I' | | 6%
50% . < (20K) L/_ 4%
(40K) 2%
T e P BN B e B R B I S e e Lt e B [ PP 0%
14 15 16 17 18 19 20 21 22 23 14 16 18 20 22 24 26 28
(@ Percent Occupied == All Time Average (@ Net Absorption @ Net Deliveries @ Vacancy
Vacancy & Market Asking Rent Per SF Occupancy & Market Asking Rent Per SF
20% $36.00 100% $36.00
Forecast Forecast
18% $34.00 98% $34.00
16% / §3200  u 96% 74 83200  u
o 14% $30.00  E e 94% $30.00  E
e o
€ o12% $2800 = 92% $28.00 5
£ £
E  10% $26.00 % § 9% $26.00 %
o < S <
g 8% $24.00 E: g 88% $24.00 g
6% $22.00 g 86% $22.00 g
4% L\/ $20.00 84% $20.00
2% $18.00 82% $18.00
0% e §16.00 go% UL g PP $16.00
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Vacancy Rate @ Market Asking Rent/SF @ Occupancy Rate @ Market Asking Rent/SF
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Search Analytics

Net Absorption Leasing Activity
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Forecast
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Search Analytics

Months Vacant

Median Months Vacant
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30%
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Construction Starts Under Construction
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Search Analytics

Deliveries & Demolitions Deliveries
160K 160K
Forecast Forecast
140K 140K
120K 120K
L LL
2] 100K %)
< = 100K
3 80K 3
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% 60K %
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(@ Deliveries @ Demolished @ Net Deliveries
Demolitions Sales Volume & Market Sale Price Per SF
2K $380 $20M
Forecast Forecast
0 TRNINNNRNENNRNNNNNNE $360 $18M
(2K) % $340 $16M
w60 S $320 $14M o
) €
3 (6K) L $300 $12M =2
% (8K) o S
= o $280 $10M g
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Search Analytics

Sales Volume Sales Volume By Transaction Type
$12M $12M
$10M $10M
$8M $8M
$6M $6M
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$2M $2M
$0 $0
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Sale Price Per SF Sale Price Per SF By Transaction Type
$1.8K $1.8K
$1.6K $1.6K
$1.4K $1.4K
$1.2K $1.2K

$1K $1K

$800 $800

$600 /= $600

$400 / / | $400

$200 - N a L= $200

$0 $0

14 15 16 17 18 19 20 21 = 22 = 23 14 15 16 17 18 19 = 20 21 = 22 = 23

@ Individual Sale @ Portfolio Sale @ Condo Sale

#172004471 3/12/2024

N
© 2024 CoStar Realty Information Inc. "= CoStar~ Page 12



Search Analytics

Sale Price Per SF By Location Type
$1.8K
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Market Cap Rate & Transaction Cap Rate Market Cap Rate
8.0% 7.2%
Forecast Forecast
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Market Cap Rate By Star Rating Market Sale Price & Transaction Sale Price Per SF
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Market Sale Price Per SF By Location Type Market Sale Price Per SF By Star Rating
$380 $450
Forecast Forecast
$360
$340 $400
$320 $350
$300
$280 $300
$260
$240 $250
$220 $200
$200
$180 | $150 |
|14| |16| |1s| Izol Izzl 24I Izel |28| I14I |16| |1s| Izol Izz 24 26 28|
@ Suburban @ 12Star @ 3Star @ 4-5Star
Sale To Asking Price Differential Probability Of Selling In Months
60% 100%
40% 90%
80%
20%
70%
0% N R l \ 60%
20% x"' “‘ L. UL 50% == == 4.7 Months
: 40% :
-40% et 1
30% :
-60% 20% :
1
. 10%
-80% I I I I I I I I I I I | | | | | | | | | | |
14 15 16 17 18 19 20 21 22 23 3 6 9 12 15 18 21 24 36 60 >60

== == 50% Probability Threshold

#172004471 3/12/2024

g
© 2024 CoStar Realty Information Inc. "z CoStar~ Page 16



Search Analytics

For Sale Total Listings For Sale Total SF
12 100K
10 . | 80K o
8
60K  —
6
40K
B 20K | | |
0 0
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
For Sale Asking Price Per SF Top Buyers
$600 R Blue Owl
$550 Christopher Bleakly
$500 Harold Golen
Avi Dishi
$450 Vera Realty
$400 Ben Hamadani
$350 Avi Nehemia
Ghazi Atallah
$300
Shlomo Melloul
$250 Paul Goldenberg
$200 |||||||||||||||||||||||||||||||||
I 14 I 15 I 16 I 17 I 18 I 19 20 21 I 22 I 23 I $1M $2M  $3M  $4M $5M $6M  $7M  $8M  $OM
Sales Volume
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Top Sellers

Walgreens

Richard La Valliere
TRS/K-Tek llc

Huu Van Nguyen
Ricardo G Begun
Gorodetsky, Igor
David Stavola

Steven Casper

Errol Polanco
Theodore Karachalias

$1M  $2M  $3M  $4M  $5M  $6M  $7M  $8M  $9M

Sales Volume

Top Seller Brokers

CBRE

Marcus & Millichap
Fisher Auction Co., Inc.
The Real Estate Lab
Classic Properties
Tatiana Real Estate Inc.
Franklin Street

Strategic Capital Real...
RE/MAX 5 Star Realty
Castelli Real Estate S...

$0 $1M  $2M  $3M  $4M  $5M  $6M  $7M  $8M

Sales Volume - Headquarters Location

Top Buyer Brokers

CBRE

Marcus & Millichap
Vera Realty
Franklin Street

Hollywood Beach Realty

Classic Properties

Castelli Real Estate S...

$0 $1M  $2M $3M  $4M  $5M  $6M  $7M  $8M

Sales Volume - Headquarters Location

Asset Value By Owner Type

<1%
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M%

Private

94%

REIT/Public

4%

User

Asset Value Percent
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Sales By Buyer Type Sales By Seller Type

4%

Institutional 1 7% 3%

18%

Institutional
Private Equity User
o
4%
User
o
N o
74% . 80%
Private Private
Sales Volume Percent Sales Volume Percent
Sales Volume By Buyer Type Sales Volume By Seller Type
$8M $8M
$7M $7M
$6M $6M
$5M $5M
$4M $4M
$3M $3M
- | |

$2M $2M l
$1M $1M

$0 $0

14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Institutional @ Private Equity Private @ User @ Institutional @ Private Equity Private @ User
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Net Buying & Selling By Owner Type Asset Value By Owner Origin
$8M
s6M 1%
$4M 27% Foreign
$2M Local
I L.
($2m)
($4Mm) o
($8M)|14|15|16|17|1s|19|20|21Izzlzsl
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Sales Volume By Buyer Origin Sales Volume By Seller Origin
o o
15% F<0|;Iaig? F20re/;:1,n

Local

46%
Local 52%

National
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#172004471

N
© 2024 CoStar Realty Information Inc. "= CoStar~

3/12/2024

Page 20



Search Analytics

Average Price Per SF By Buyer Origin Average Cap Rate By Buyer Origin

$1.8K 8.0%

$1.6K o -

o 7.0% e —

o 6.5% )
o '} 6.0% ’ N ke
$800 5.5% \“ ’
$600 S ‘ e 5.0% .

e : 4.5%

$400 . :" "‘: 5

$200 R /\. N ) 4.0%
j . / - ~ '-/

so LT fi i i i i) gy P L L i
14 15 16

17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Local @ National @ Foreign @ Local @ National

#172004471 3/12/2024

g
© 2024 CoStar Realty Information Inc. "z CoStar~ Page 21



Report Criteria

o 178 Properties / 7 Spaces
e Custom Polygon
e Property Type: Retail
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